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Thorough, accessible coverage of the key issues
inXVA XVA – Credit, Funding and Capital
ValuationAdjustments provides specialists and nonspecialists alikewith an up-to-date and comprehensive
treatment of Credit, Debit,Funding, Capital and
Margin Valuation Adjustment (CVA, DVA, FVA,KVA and
MVA), including modelling frameworks as well as
broader ITengineering challenges. Written by an
industry expert, this booknavigates you through the
complexities of XVA, discussing in detailthe very
latest developments in valuation adjustments
including theimpact of regulatory capital and margin
requirements arising fromCCPs and bilateral initial
margin. The book presents a unified approach to
modelling valuationadjustments including credit risk,
funding and regulatory effects.The practical
implementation of XVA models using Monte
Carlotechniques is also central to the book. You'll also
find thoroughcoverage of how XVA sensitivities can be
accurately measured, thetechnological challenges
presented by XVA, the use of gridcomputing on CPU
and GPU platforms, the management of data, and
howthe regulatory framework introduced under Basel
III presentsmassive implications for the finance
industry. Explores how XVA models have developed in
the aftermath of thecredit crisis The only text to focus
on the XVA adjustments rather than thebroader topic
of counterparty risk. Covers regulatory change since
the credit crisis includingBasel III and the impact
regulation has had on the pricing ofderivatives.
Covers the very latest valuation adjustments, KVA
and MVA. The author is a regular speaker and trainer
at industry events,including WBS training, Marcus
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Evans, ICBI, Infoline and RISK If you're a quantitative
analyst, trader, banking manager, riskmanager,
finance and audit professional, academic or
studentlooking to expand your knowledge of XVA, this
book has youcovered.

Credit Default Swaps
The ultimate nuts-and-bolts guide to foreign exchange
operations The foreign exchange landscape is
particularly risky since so much of the world is
unregulated and takes place over the counter (off
exchange). Brilliant traders and money managers who
are profitable may find themselves underperforming,
or worse, losing, simply because they failed to
establish strong operations. In this book, David
DeRosa provides industry players with everything
they need for strong operational functions from all the
types of trades to execution, master trading
agreements, documentation, settlement, margin and
collateral, and prime brokerage services. Contains
vital work flow solutions for trading in the volatile
foreign exchange marketplace Offers information for
mastering the operational aspect of foreign exchange
trading to help determine best partners such as prime
brokers and others Written by David DeRosa a leading
foreign exchange expert who has consulted to
hundreds of financial institutions Foreign Exchange
Operations helps traders mitigate risks and offers a
guide to all aspects of trading operations from
mastering trading agreements to margin
documentation.
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The Advanced Fixed Income and
Derivatives Management Guide
Our world is being revolutionized by data-driven
methods: access to large amounts of data has
generated new insights and opened exciting new
opportunities in commerce, science, and computing
applications. Processing the enormous quantities of
data necessary for these advances requires large
clusters, making distributed computing paradigms
more crucial than ever. MapReduce is a programming
model for expressing distributed computations on
massive datasets and an execution framework for
large-scale data processing on clusters of commodity
servers. The programming model provides an easy-tounderstand abstraction for designing scalable
algorithms, while the execution framework
transparently handles many system-level details,
ranging from scheduling to synchronization to fault
tolerance. This book focuses on MapReduce algorithm
design, with an emphasis on text processing
algorithms common in natural language processing,
information retrieval, and machine learning. We
introduce the notion of MapReduce design patterns,
which represent general reusable solutions to
commonly occurring problems across a variety of
problem domains. This book not only intends to help
the reader "think in MapReduce", but also discusses
limitations of the programming model as well. This
volume is a printed version of a work that appears in
the Synthesis Digital Library of Engineering and
Computer Science. Synthesis Lectures provide
concise, original presentations of important research
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and development topics, published quickly, in digital
and print formats. For more information visit
www.morganclaypool.com

Digital Information Processing and
Communications
The first decade of the 21st Century has been
disastrous for financial institutions, derivatives and
risk management. Counterparty credit risk has
become the key element of financial risk
management, highlighted by the bankruptcy of the
investment bank Lehman Brothers and failure of other
high profile institutions such as Bear Sterns, AIG,
Fannie Mae and Freddie Mac. The sudden realisation
of extensive counterparty risks has severely
compromised the health of global financial markets.
Counterparty risk is now a key problem for all
financial institutions. This book explains the
emergence of counterparty risk during the recent
credit crisis. The quantification of firm-wide credit
exposure for trading desks and businesses is
discussed alongside risk mitigation methods such as
netting and collateral management (margining).
Banks and other financial institutions have been
recently developing their capabilities for pricing
counterparty risk and these elements are considered
in detail via a characterisation of credit value
adjustment (CVA). The implications of an institution
valuing their own default via debt value adjustment
(DVA) are also considered at length. Hedging aspects,
together with the associated instruments such as
credit defaults swaps (CDSs) and contingent CDS
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(CCDS) are described in full. A key feature of the
credit crisis has been the realisation of wrong-way
risks illustrated by the failure of monoline insurance
companies. Wrong-way counterparty risks are
addressed in detail in relation to interest rate, foreign
exchange, commodity and, in particular, credit
derivative products. Portfolio counterparty risk is
covered, together with the regulatory aspects as
defined by the Basel II capital requirements. The
management of counterparty risk within an institution
is also discussed in detail. Finally, the design and
benefits of central clearing, a recent development to
attempt to control the rapid growth of counterparty
risk, is considered. This book is unique in being
practically focused but also covering the more
technical aspects. It is an invaluable complete
reference guide for any market practitioner with any
responsibility or interest within the area of
counterparty credit risk.

Structured Credit Products
From the western United States to the Indian
subcontinent, water issues have always been
economic issues. Considered ubiquitous under the
continents, groundwater varies considerably in depth,
quality, accessibility, and availability. A unified
discussion of groundwater and its economic
importance, Groundwater Economics explores the
application of economic evaluation and cost/benefit
analysis for the use, protection, remediation and
conservation of groundwater. The book reviews the
major economic uses of and demand for groundwater,
Page 6/33

Download Ebook 2006 Isda Definitions Website
provides an ecosystem context for resource
withdrawals, discusses the application of economics
to groundwater policy and decisions, and explores the
economics of groundwater sustainability. It examines
the legal basis for groundwater use and access, then
addresses drinking water, irrigation, and waste
disposal. The author considers micro- and macroeconomic factors, cost-benefit tools, sustainability,
transboundary considerations, climate change and
policy evaluation, ease of policy implementation, and
societal acceptance. He synthesizes key points into
practical steps for future application, describing ways
to evaluate the economics of groundwater use in the
context of the larger ecosystem and the natural
capital it provides. The comprehensive approach
taken by this book addresses a full range
groundwater topics building on other supporting
disciplines, rather than focusing solely on how to
evaluate the economics of remediation of
contaminated sites or of a single resource use. This
multidisciplinary course is a more current way to
address this complex issue, compared to the singlediscipline approach that addresses groundwater as a
physical resource on the one hand and its economics
on the other. This unified approach presents an array
of tools and factors for the evaluation of the
economics of proposals for future groundwater use in
relation to the ecosystem and its sustainability.

Informal International Lawmaking
This book constitutes revised selected papers from
the 6th International Conference on Arabic Language
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Processing, ICALP 2017, held in Fez, Morocco, in
October 2017. The 18 full papers presented in this
volume were carefully reviewed and selected from 55
submissions. They were organized in topical sections
named: machine translation systems; speech
recognition and synthesis; text categorization,
clustering and summarization; information retrieval
systems; and Arabic NLP tools and applications.

Arabic Language Processing: From
Theory to Practice
The definitive and timeless guide to the principles of
banking and finance, addressing and meeting the
challenges of competition, strategy, regulation and
the digital age. Moorad Choudhry Anthology compiles
the best of renowned author Professor Moorad
Choudhry's incisive writings on financial markets and
bank risk management, together with new material
that reflects the legislative changes in the post-crisis
world of finance and the impact of digitization and
global competition. Covering the developments and
principles of banking from the 1950s to today, this
unique book outlines the author's recommended best
practices in all aspects of bank strategy, governance
and risk management, including asset-liability
management, liquidity risk management, capital
planning, Treasury risk, and corporate framework, and
describes a "vision of the future" with respect to a
sustainable bank business model. You will gain the
insight of a global authority on topics essential to
retail, corporate, and investment/wholesale banking,
including strategy, risk appetite, funding policies,
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regulatory requirements, valuation, and much more.
The companion website is a goldmine for senior
practitioners that provides templates that can applied
in virtually any bank, including policy documents,
pricing models, committee terms of reference,
teaching aids and learning tools including PowerPoint
slides and spreadsheet models. These facilitate a
deeper understanding of the subject and the
requirements of the senior executive, making this
book an ideal companion for practitioners, graduate
students and professional students alike. The intense
demand for knowledge and expertise in asset-liability
management, liquidity, and capital management has
been driven by the regulatory challenges of Basel III,
the European Union’s CRDIV, the Volcker Rule, DoddFrank Act, and a myriad of other new regulations. This
book meets that need by providing you with a
complete background and modern insight on every
aspect of bank risk management. Re-engage with
timeless principles of finance that apply in every
market and which are the drivers of principles of risk
management Learn strategic asset liability
management practices that suit today's economic
environment Adopt new best practices for liquidity
models and choosing the appropriate liquidity risk
management framework Examine optimum capital
and funding model recommendations for corporate,
retail, and investment/wholesale banks Dig deeper
into derivatives risk management, balance sheet
capital management, funding policy, and more Apply
best-practice corporate governance frameworks that
ensure a perpetual and viable robust balance sheet
Adopt strategy formulation principles that reflect the
long-term imperative of the banking business In the
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21st century more than ever banks need to "re-learn"
traditional risk management principles and apply
them every day. Every bank in the world needs to be
up to speed on these issues, and Anthology from
Professor Moorad Choudhry is the answer to this new
global policy response.

Futures & Otc World
Credit derivatives as a financial tool has been growing
exponentially from almost nothing more than seven
years ago to approximately US$5 trillion deals
completed by end of 2005. This indicates the growing
importance of credit derivatives in the financial sector
and how widely it is being used these days by banks
globally. It is also being increasingly used as a device
of synthetic securitisation. This significant market
trend underscores the need for a book of such a
nature. Kothari, an undisputed expert in credit
derivatives, explains the subject matter using easy-tounderstand terms, presents it in a logical structure,
demystifies the technical jargons and blends them
into a cohesive whole. This revised book will also
include the following: - New credit derivative
definitions - New features of the synthetic CDO
market - Case studies of leading transactions of
synethetic securitisations - Basle II rules - The
Consultative Paper 3 has significantly revised the
rules, particularly on synthetic CDOs - Additional
inputs on legal issues - New clarifications on
accounting for credit derivatives/credit linked notes

Innovations in Quantitative Risk
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Management
This two-volume-set (CCIS 188 and CCIS 189)
constitutes the refereed proceedings of the
International Conference on Digital Information
Processing and Communications, ICDIPC 2011, held in
Ostrava, Czech Republic, in July 2011. The 91 revised
full papers of both volumes presented together with 4
invited talks were carefully reviewed and selected
from 235 submissions. The papers are organized in
topical sections on network security; Web
applications; data mining; neural networks;
distributed and parallel processing; biometrics
technologies; e-learning; information ethics; image
processing; information and data management;
software engineering; data compression; networks;
computer security; hardware and systems;
multimedia; ad hoc network; artificial intelligence;
signal processing; cloud computing; forensics;
security; software and systems; mobile networking;
and some miscellaneous topics in digital information
and communications.

Current Law Index
Innovations in Derivatives Markets
This book constitutes the refereed proceedings of the
21st International Conference on Industrial and
Engineering Applications of Artificial Intelligence and
Expert Systems, IEA/AIE 2008, held in Wroclaw,
Poland, in June 2008. The 75 revised full papers
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presented were carefully reviewed and selected from
302 submissions. The papers are organized in topical
sections on computer vision, fuzzy system
applications, robot and manufacturing, data mining
and KDS, neural networks, machine learning, natural
language processing, internet application and
education, heuristic search, application systems,
agent-based system, evolutionary and genetic
algorithms, knowledge management, and other
applications. The book concludes with 15
contributions from the following special sessions:
knowledge driven manufacturing systems, joint
session on adaptive networked systems and fuzzy
knowledge bases, and software agents and multiagent systems.

Credit Derivatives and Structured Credit
Trading
Informal International Lawmaking: Case Studies
compiles case studies on instances of informal
international lawmaking (IN-LAW) in diverse policy
areas, including finance, investment, competition,
pharmaceuticals and medical device regulation, food
regulation, human rights, disaster management, and
trade in diamonds. The term 'informal' international
lawmaking is used in contrast and opposition to
'traditional' international lawmaking. More concretely,
IN-LAW is informal in the sense that it dispenses with
certain formalities traditionally linked to international
law. These formalities may have to do with the
process, actors and output involved. The literature
has mostly criticized IN-LAW for its 'accountability
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deficits'. The chapters in this book, hence, do not
simply give a descriptive overview of the case
studies, but approach them from an accountability
perspective. In this context, different questions are
raised, such as: Is IN-LAW subject to any
accountability measures? How accountable are INLAW participants to their constituents? How
accountable are they towards those affected by their
decisions? Are the accountability measures available
at the international or at the domestic level? The book
also examines how IN-LAW is elaborated and
subsequently received in domestic legal systems,
using the Netherlands and Brazil as case studies.

Counterparty Credit Risk and Credit
Value Adjustment
Credit Default Swaps: A Survey is the most
comprehensive review of all major research domains
involving credit default swaps (CDS). CDS have been
growing in importance in the global financial markets.
However, their role has been hotly debated, in
industry and academia, particularly since the credit
crisis of 2007-2009. The authors review the extant
literature on CDS that has accumulated over the past
two decades and divide the survey into seven topics
after providing a broad overview in the introduction.
The second section traces the historical development
of CDS markets and provides an introduction to CDS
contract definitions and conventions. The third section
discusses the pricing of CDS, from the perspective of
no-arbitrage principles, structural, and reduced-form
credit risk models. It also summarizes the literature
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on the determinants of CDS spreads, with a focus on
the role of fundamental credit risk factors, liquidity
and counterparty risk. The fourth section discusses
how the development of the CDS market has affected
the characteristics of the bond and equity markets,
with an emphasis on market efficiency, price
discovery, information flow, and liquidity. Attention is
also paid to the CDS-bond basis, the wedge between
the pricing of the CDS and its reference bond, and the
mispricing between the CDS and the equity market.
The fifth section examines the effect of CDS trading
on firms' credit and bankruptcy risk, and how it
affects corporate financial policy, including bond
issuance, capital structure, liquidity management,
and corporate governance. The sixth section analyzes
how CDS impact the economic incentives of financial
intermediaries. The seventh section reviews the
growing literature on sovereign CDS and highlights
the major differences between the sovereign and
corporate CDS markets. The eighth section discusses
CDS indices, especially the role of synthetic CDS
index products backed by residential mortgagebacked securities during the financial crisis. The
authors close with our suggestions for promising
future research directions on CDS contracts and
markets.

Foreign Exchange Operations
Policy-makers, national administrations, and
regulators engage in making laws without the
formalities associated with treaties or customary law.
This book analyses this informal international
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lawmaking and its impact on contemporary trends in
international interaction, looking at the questions of
accountability and effectiveness it raises.

Credit Derivatives
A highly-detailed, practical analysis of fixed income
management The Advanced Fixed Income and
Derivatives Management Guide provides a completely
novel framework for analysis of fixed income
securities and portfolio management, with over 700
useful equations. The most detailed analysis of
inflation linked and corporate securities and bond
options analysis available;, this book features
numerous practical examples that can be used for
creating alpha transfer to any fixed income portfolio.
With a framework that unifies back office operations,
such as risk management and portfolio management
in a consistent way, readers will be able to better
manage all sectors of fixed income, including bonds,
mortgages, credits, and currencies, and their
respective derivatives, including bond and interest
rate futures and options, callable bonds, credit default
swaps, interest rate swaps, swaptions and inflation
swaps. Coverage includes never-before-seen detail on
topics including recovery value, partial yields,
arbitrage, and more, and the companion website
features downloadable worksheets that can be used
for measuring the risks of securities based on the
term structure models. Many theoretical models of
the Term Structure of Interest Rates (TSIR) lack the
accuracy to be used by market practitioners, and the
most popular models are not mathematically stable.
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This book helps readers develop stable and accurate
TSIR for all fundamental rates, enabling analysis of
even the most complex securities or cash flow
structure. The components of the TSIR are almost
identical to the modes of fluctuations of interest rates
and represent the language with which the markets
speak. Examine unique arbitrage, risk measurement,
performance attribution, and replication of bond
futures Learn to estimate recovery value from market
data, and the impact of recovery value on risks Gain
deeper insight into partial yields, product design, and
portfolio construction Discover the proof that
corporate bonds cannot follow efficient market
hypothesis This useful guide provides a framework for
systematic and consistent management of all global
fixed income assets based on the term structure of
rates. Practitioners seeking a more thorough
management system will find solutions in The
Advanced Fixed Income and Derivatives Management
Guide.

Target
Dodd-Frank Wall Street Reform and
Consumer Protection Act
The focus of this manual is not what provisions to
include in a given contract, but instead how to
express those provisions in prose that is free ofthe
problems that often afflict contracts.

Interest Rate Modelling in the MultiPage 16/33
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Curve Framework
Counterparty Credit Risk
FX Options and Structured Products
Legal Data for Banking
This accessible nwe title explains each type of
transaction, together with the documentation
involved. In particular, the book analyses and guides
the reader through the full suite of OTC, exchangetraded and structured equity derivative
documentation, and provides a detailed guide to the
2002 ISDA Equity Derivatives Definitions.The book
further contains detailed analysis of the regulatory
issues affecting equity derivative products in the
United Kingdom, France, Germany, Italy, Spain and
the United States, and covers tax issues arising in the
United Kingdom and United States.

Data-intensive Text Processing with
MapReduce
Groundwater Economics
A hands-on guide to navigating the new fuel markets
Fuel Hedging and Risk Management: Strategies for
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Airlines, Shippers and Other Consumers provides a
clear and practical understanding of commodity price
dynamics, key fuel hedging techniques, and risk
management strategies for the corporate fuel
consumer. It covers the commodity markets and
derivative instruments in a manner accessible to
corporate treasurers, financial officers, risk managers,
commodity traders, structurers, as well as
quantitative professionals dealing in the energy
markets. The book includes a wide variety of key
topics related to commodities and derivatives
markets, financial risk analysis of commodity
consumers, hedge program design and
implementation, vanilla derivatives and exotic
hedging products. The book is unique in providing
intuitive guidance on understanding the dynamics of
forward curves and volatility term structure for
commodities, fuel derivatives valuation and
counterparty risk concepts such as CVA, DVA and
FVA. Fully up-to-date and relevant, this book includes
comprehensive case studies that illustrate the
hedging process from conception to execution and
monitoring of hedges in diverse situations. This
practical guide will help the reader: Gain expert
insight into all aspects of fuel hedging, price and
volatility drivers and dynamics. Develop a framework
for financial risk analysis and hedge programs.
Navigate volatile energy markets by employing
effective risk management techniques. Manage
unwanted risks associated with commodity
derivatives by understanding liquidity and credit risk
calculations, exposure optimization techniques, credit
charges such as CVA, DVA, FVA, etc.
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Recommender Systems Handbook
Despite fears that regulators around the world would
act to curtail securitisation severely in the aftermath
of the collapse of Enron, WorldCom, and Parmalat, the
securitisation industry has witnessed what can only
be described as relentless innovation. Securisation
remains one of the most important means for
financial institutions to diversify their funding, transfer
credit risk and manage solvency requirements. This
volume, the second in a series focusing on the latest
innovations in the global securitisation industry,
provides advisers with detailed guidance on key
structural and legal issues of innovative
securitisations, as well as describing the most recent
developments in the accounting and risk-capital
treatment of securitisation transactions. The
contributors represent a wide range of expert
participants in the design, execution, and regulation
of securitisation transactions. Among the critical
features of contemporary securitisation covered are
the following: project finance CLOs; securitisation of
equity risk; securitisation of commodity risk through
commodity trigger swaps; the convergence of
structured credit and securitisation markets;
innovation in RMBS: negative equity transactions;
innovation in CMBS: A/B structure new markets in
Europe, Japan, and Islamic countries; catastrophe risk
securitisation; effect of recent US bankruptcy
legislation on synthetics; microfinance loan
securitisation in emerging markets; public sector
securitisation; securitisable intellectual property;
application of accounting standards in a rapidly
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changing environment, and updated analysis of Basel
II. The practical perspective of the contributions,
combined with the extensive use of case studies of
key transactions, should make this volume an
invaluable resource for lawyers as well as legal and
business academics interested in the very latest
developments in the global securitisation markets.

Power after Carbon
Quantitative models are omnipresent –but often
controversially discussed– in todays risk management
practice. New regulations, innovative financial
products, and advances in valuation techniques
provide a continuous flow of challenging problems for
financial engineers and risk managers alike.
Designing a sound stochastic model requires finding a
careful balance between parsimonious model
assumptions, mathematical viability, and
interpretability of the output. Moreover, data
requirements and the end-user training are to be
considered as well. The KPMG Center of Excellence in
Risk Management conference Risk Management
Reloaded and this proceedings volume contribute to
bridging the gap between academia –providing
methodological advances– and practice –having a firm
understanding of the economic conditions in which a
given model is used. Discussed fields of application
range from asset management, credit risk, and
energy to risk management issues in insurance.
Methodologically, dependence modeling, multiplecurve interest rate-models, and model risk are
addressed. Finally, regulatory developments and
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possible limits of mathematical modeling are
discussed.

Red Book 2018
The AAP's authoritative guide on preventing,
recognizing, and treating more than 200 childhood
infectious diseases. Developed by the AAP's
Committee on Infectious Diseases as well as the
expertise of the CDC, the FDA, and hundreds of
physician contributors.

Swaps and Other Derivatives in
A Review of Taxes and Corporate Finance investigates
the consequences of taxation on corporate finance
focusing on how taxes affect corporate policies and
firm value. A common theme is that tax rules affect
corporate incentives and decisions. A second
emphasis is on research that describes how taxes
affect costs and benefits. A Review of Taxes and
Corporate Finance explores the multiple avenues for
taxes to affect corporate decisions including capital
structure decisions, organizational form and
restructurings, payout policy, compensation policy,
risk management, and the use of tax shelters. The
author provides a theoretical framework, empirical
predictions, and empirical evidence for each of these
areas. Each section concludes with a discussion of
unanswered questions and possible avenues for
future research. A Review of Taxes and Corporate
Finance is valuable reading for researchers and
professionals in corporate finance, corporate
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governance, public finance and tax policy.

Yearbook of International Organizations
2005/2006
This book focuses on the latest developments in the
Asia-Pacific community in terms of how deregulation
and privatization are bringing more risk to energy
companies. In the light of these market changes,
interest in energy risk management has grown
substantially and is becoming a fiduciary
responsibility of energy companies. As energy
trading, power exchanges and hedging techniques
establish themselves in the oil, power and gas
sectors, so then do newer derivatives markets
emerge in LNG hedging, weather derivatives and
freight hedging. Fusaro and James, as seasoned
market practitioners in the region, focus on these
market changes and examine the future of Asian
energy hedging.

New Frontiers in Applied Artificial
Intelligence
Advanced Guidance to Excelling in the FX Market
Once you have a textbook understanding of money
market and foreign exchange products, turn to FX
Options and Structured Products, Second Edition, for
the beyond-vanilla options strategies and traded
deals proven superior in today’s post-credit crisis
trading environment. With the thoroughness and
balance of theory and practice only Uwe Wystup can
deliver, this fully revised edition offers authoritative
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solutions for the real world in an easy-to-access
format. See how specific products actually work
through detailed case studies featuring clear
examples of FX options, common structures and
custom solutions. This complete resource is both a
wellspring of ideas and a hands-on guide to
structuring and executing your own strategies.
Distinguish yourself with a valued skillset by: Working
through practical and thought-provoking challenges in
more than six dozen exercises, all with complete
solutions in a companion volume Gaining a working
knowledge of the latest, most popular products,
including accumulators, kikos, target forwards and
more Getting close to the everyday realities of the FX
derivatives market through new, illuminating case
studies for corporates, municipalities and private
banking FX Options and Structured Products, Second
Edition is your go-to road map to the exotic options in
FX derivatives.

XVA
Credit Derivatives: Documenting and Understanding
Credit Products. To date, books focused on credit
derivatives either have been written with only the
trader or the treasurer in mind, with limited coverage
of documentation and legal issues; or, where written
for the legal practitioner, have covered only limited
parts of the credit derivatives universe. Credit
Derivatives: Documenting and Understanding Credit
products examines the full spectrum of credit
derivatives transactions. This accessible new title
explains, in straightforward terms, each type of credit
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derivatives transaction, together with the
documentation involved. In particular, the book
analyses and guides the reader through the full suite
of credit derivatives documentation. Featuring
analysis of the other key credit derivatives products
which are yet to be the subject of ISDA
documentation the book also includes a chapter on
listing credit linked notes in the post-Prospectus
Directive regime. In addition, the title covers the
legal, regulatory, pricing and tax issues relating to
credit derivatives and contains a chapter looking at
the history and structure of the credit derivatives
market, as well as practical guidance on how to
manage a major credit event affecting a diverse
range of products in a credit derivatives portfolio. This
publication, authored by Edmund Parker, partner at
Mayer, Brown, Rowe & Mawe LLP, is essential reading
for lawyers in private practice and in-house and all
credit derivatives market participants who are looking
to gain a solid understanding of the latest credit
derivatives products and their documentation
platforms.

Energy Hedging in Asia: Market
Structure and Trading Opportunities
Robert Whaley has more than twenty-five years of
experience in the world of finance, and with this book
he shares his hard-won knowledge in the field of
derivatives with you. Divided into ten informationpacked parts, Derivatives shows you how this
financial tool can be used in practice to create risk
management, valuation, and investment solutions
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that are appropriate for a variety of market situations.

Derivatives
For the Yearbook of International Organizations, the
most up-to-date and comprehensive reference to
international organizations, the UIA has selected the
most important 31,086 organizations from its
extensive database of current and previous
organizations. Yearbook provides profiles of 5,546
intergovernmental and 25,540 international nongovernmental organizations active in nearly 300
countries and territories in the world today.
Organization descriptions listed in Volume 1 are
numbere sequentially to facilitate quick and easy
cross-referencing from the other Yearbook Volumes.
Users can refer to Volumes 2 and 3 to locate
organizations by region or subject respectively, and
comprehensive indexes are included. Naturally, the
high standards of accuracy, consistency and detail set
by previous editions of the Yearbook of International
Organizations have been maintained for this edition.

The United States Patents Quarterly
This is an essential text for anyone working in the
financial markets in Hong Kong. The book, written by
a team of market professionals and academics
associated with the Asian Institute of International
Financial Law of the University of Hong Kong, provides
a comprehensive review of the regulation of Hong
Kong's financial markets
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Informal International Lawmaking
As the electric power industry faces the challenges of
climate change, technological disruption, new market
imperatives, and changing policies, a renowned
energy expert offers a roadmap to the future of this
essential sector. As the damaging and costly impacts
of climate change increase, the rapid development of
sustainable energy has taken on great urgency. The
electricity industry has responded with necessary but
wrenching shifts toward renewables, even as it faces
unprecedented challenges and disruption brought on
by new technologies, new competitors, and policy
changes. The result is a collision course between a
grid that must provide abundant, secure, flexible, and
affordable power, and an industry facing enormous
demands for power and rapid, systemic change. The
fashionable solution is to think small: smart buildings,
small-scale renewables, and locally distributed green
energy. But Peter Fox-Penner makes clear that these
will not be enough to meet our increasing needs for
electricity. He points instead to the indispensability of
large power systems, battery storage, and scalable
carbon-free power technologies, along with the grids
and markets that will integrate them. The electric
power industry and its regulators will have to provide
all of these, even as they grapple with changing
business models for local electric utilities, political
instability, and technological change. Power after
Carbon makes sense of all the moving parts,
providing actionable recommendations for anyone
involved with or relying on the electric power system.
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Equity Derivatives
Following the financial crisis dramatic market
changes, a new standard in interest rate modelling
emerged, called the multi-curve framework. The
author provides a detailed analysis of the framework,
through its foundations, evolution and
implementation. The book also covers recent
extensions to collateral and stochastic spreads
modelling.

The Moorad Choudhry Anthology, +
Website
A practical, informative guide to banks’ major
weakness Legal Data for Banking defines the legal
data domain in the context of financial institutions,
and describes how banks can leverage these assets to
optimise business lines and effectively manage risk.
Legal data is at the heart of post-2009 regulatory
reform, and practitioners need to deepen their grasp
of legal data management in order to remain
compliant with new rules focusing on transparency in
trade and risk reporting. This book provides essential
information for IT, project management and data
governance leaders, with detailed discussion of
current and best practices. Many banks are
experiencing recurrent pain points related to legal
data management issues, so clear explanations of the
required processes, systems and strategic
governance provide immediately-relevant relief. The
recent financial crisis following the collapse of major
banks had roots in poor risk data management, and
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the regulators’ unawareness of accumulated systemic
risk stemming from contractual obligations between
firms. To avoid repeating history, today’s banks must
be proactive in legal data management; this book
provides the critical knowledge practitioners need to
put the necessary systems and practices in place.
Learn how current legal data management practices
are hurting banks Understand the systems, structures
and strategies required to manage risk and optimise
business lines Delve into the regulations surrounding
risk aggregation, netting, collateral enforceability and
more Gain practical insight on legal data technology,
systems and migration The legal contracts between
firms contain significant obligations that underpin the
financial markets; failing to recognise these terms as
valuable data assets means increased risk exposure
and untapped business lines. Legal Data for Banking
provides critical information for the banking industry,
with actionable guidance for implementation.

Financial Markets in Hong Kong
A practical guide to counterparty risk management
and credit value adjustment from a leading credit
practitioner Please note that this second edition of
Counterparty Credit Risk and Credit Value Adjustment
has now been superseded by an updated version
entitled The XVA Challenge: Counterparty Credit Risk,
Funding, Collateral and Capital. Since the collapse of
Lehman Brothers and the resultant realization of
extensive counterparty risk across the global financial
markets, the subject of counterparty risk has become
an unavoidable issue for every financial institution.
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This book explains the emergence of counterparty
risk and how financial institutions are developing
capabilities for valuing it. It also covers portfolio
management and hedging of credit value adjustment,
debit value adjustment, and wrong-way counterparty
risks. In addition, the book addresses the design and
benefits of central clearing, a recent development in
attempts to control the rapid growth of counterparty
risk. This uniquely practical resource serves as an
invaluable guide for market practitioners, policy
makers, academics, and students.

A Manual of Style for Contract Drafting
Updated coverage of structured credit products with
in-depth coverage of the latest developments
Structured credit products are one of today's fastest
growing investment and risk management
mechanisms, and a focus of innovation and creativity
in the capital markets. The building blocks of these
products are credit derivatives, which are among the
most widely used products in finance. This book offers
a succinct and focused description of the main credit
derivative instruments, as well as the more complex
products such as synthetic collateralized debt
obligations. This new edition features updated case
studies from Europe and Asia, the latest
developments in synthetic structures, the impact of
the subprime meltdown, along with models and
teaching aids. Moorad Choudhry returns with this
excellent update of the credit derivatives market. The
second edition of his classic work is, like the subject
matter itself, at the forefront of the financial industry.
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It deserves a wide readership. —Dr Didier Joannas
Regional Director, Thomson Reuters, Hong Kong This
is the perfect companion for both experienced and
entry level professionals working in the structured
credit fraternity. It is an erudite, insightful and
enjoyable read that successfully demystifies one of
the most topical subject areas in banking today, while
also providing important practical examples that link
the theory to the job itself. —Dr James Berriman
Global Pricing Unit, Royal Bank of Scotland Moorad
Choudhry has earned a deserved reputation from
both academics and practitioners as one of the
leading practical yet rigorous authors of finance
books. In this Second Edition, his practical knowledge
of credit derivatives keeps the audience engaged with
straightforward explanations of complicated
structures, and an accessible level of mathematical
sophistication necessary to understand structured
credit products. The author offers complete, rigorous
analysis while avoiding overuse of mathematical
formulas and carefully balanced practical and
theoretical aspects of the subject. I strongly
recommend this book for those wishing to gain an
intuitive understanding of structured credit products,
from practitioners to students of finance!
—Mohamoud Barre Dualeh Senior Product Developer,
Abu Dhabi Commercial Bank, UAE This is THE book for
credit derivative trading. From first steps to advanced
trading strategies, this is invaluable. Well written and
insightful, perfect for ad hoc reference or reading
cover to cover. —Andrew Benson ETF Market Making,
KBC Peel Hunt, London Professor Choudhry has
inspired me to really get into credit derivatives. It’s
great to be lectured by someone with such energy
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and practical hands-on experience, as well as the
ability to get stuck into the details. —George
Whicheloe Equity-Linked Technology, Merrill Lynch,
London Moorad Choudhry is Head of Treasury at
Europe Arab Bank plc in London. He is a Visiting
Professor at the Department of Economics at London
Metropolitan University.

Innovations in Securitisation Yearbook
2006
This second edition of a well-received text, with 20
new chapters, presents a coherent and unified
repository of recommender systems’ major concepts,
theories, methodologies, trends, and challenges. A
variety of real-world applications and detailed case
studies are included. In addition to wholesale revision
of the existing chapters, this edition includes new
topics including: decision making and recommender
systems, reciprocal recommender systems,
recommender systems in social networks, mobile
recommender systems, explanations for
recommender systems, music recommender systems,
cross-domain recommendations, privacy in
recommender systems, and semantic-based
recommender systems. This multi-disciplinary
handbook involves world-wide experts from diverse
fields such as artificial intelligence, human-computer
interaction, information retrieval, data mining,
mathematics, statistics, adaptive user interfaces,
decision support systems, psychology, marketing, and
consumer behavior. Theoreticians and practitioners
from these fields will find this reference to be an
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invaluable source of ideas, methods and techniques
for developing more efficient, cost-effective and
accurate recommender systems.

Fuel Hedging and Risk Management
This book presents 20 peer-reviewed chapters on
current aspects of derivatives markets and derivative
pricing. The contributions, written by leading
researchers in the field as well as experienced
authors from the financial industry, present the state
of the art in: • Modeling counterparty credit risk:
credit valuation adjustment, debit valuation
adjustment, funding valuation adjustment, and wrong
way risk. • Pricing and hedging in fixed-income
markets and multi-curve interest-rate modeling. •
Recent developments concerning contingent
convertible bonds, the measuring of basis spreads,
and the modeling of implied correlations. The recent
financial crisis has cast tremendous doubts on the
classical view on derivative pricing. Now,
counterparty credit risk and liquidity issues are
integral aspects of a prudent valuation procedure and
the reference interest rates are represented by a
multitude of curves according to their different
periods and maturities. A panel discussion included in
the book (featuring Damiano Brigo, Christian Fries,
John Hull, and Daniel Sommer) on the foundations of
modeling and pricing in the presence of counterparty
credit risk provides intriguing insights on the debate.
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